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Interesting, don't you think? They don't want us to know who took our money and how much, because they
don't want us to know just what bad shape they're in. Notice their general counsel says they're concerned
about “real-time disclosure of information” that could cause a bank run

How much longer are we going to prop up these bad banks and their toxic loans?

April 14 (Bloomberg) — The biggest U.S. commercial banks will take their fight against
disclosure of Federal Reserve lending in 2008 to the Supreme Court if necessary, the top
lawyer for an industry-owned group said

Continued legal appeals will delay or block the first public look at details of the central bank's $2
trillion in emergency lending during the 2008 financial crisis. The Clearing House Association
LLC, a group that includes Bank of America Corp. and JPMorgan Chase & Co., joined the Fed in
defense of a lawsuit brought by Bloomberg LP, the parent company of Bloomberg News, seeking
release of records related to four Fed lending programs.

The U.S. Court of Appeals in Manhattan ruled March 19 that the central bank must release the
documents. A three-judge panel of the appellate court rejected the Fed's argument that
would and banks from seeking emergency help.

“Our member banks are very concerned about real-time disclosure of information that
could cause a run on the banks,” said Paul Saltzman, the group’s general counsel, in an
interview yesterday. “We're not going to let the Second Circuit opinion stand without seeking a
review.”

Regardless of whether the Fed appeals, the Clearing House will take the next legal step by
asking for a review by the full appellate court, Saltzman, 49, said at his office in New York. If the
ruling is unfavorable, the bank group will petition the Supreme Court, he said.
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